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salary would be subscribed to the organization. This
would enable me to step back into aviation in a rather
unconventional way. It was risky to start on such a
basis, but it seemed the only way.
The fact that ever)* subscriber took a chance of
losing all his investment was mentioned in every
printed paper and at every meeting. An attempt was
made, also, to bring into the organization a large
number of small subscriber so as to protect the in-
dividual investor from heavy loss* The preferred
stock was ten dollars a share, and for every two shares of
preferred there was issued one share of common, of a
par value of five dollars. The preferred stock called for
an eventual return of eight per cent. The arrangement
was a source of continuous worry to me, but I later
had the satisfaction of knowing that every' investor got
back two dollars for every dollar he put into the venture.
And so, on March 5, 1923, the new company was
incorporated under the name of the " Sikorsky Aero
Engineering Corporation/' The programme con-
sisted in collecting as many subscriptions as possible
and starting at the earliest moment the construction
of an all-metal, twin-engined passenger transport plane,
It was an interesting period. The commencement
erf actual work was acclaimed enthusiastically by a few
friends* Considerable doubt was expressed by others
who were certain that we were beginning under hope-
less conditions, and that competing with large, estab-
lished concerns would be entirely impossible. The
fact that the work was brought to a complete success,
in spite of difficulties and adversities, was owing to the
efficient, friendly and loyal support of many people,
It is to this group of men that die credit for my fint